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herein called *‘Borrower,’” are (Is) jostly Indebted to the United States of Aneflcl, acung through the Farmers Home Administration,

United States Department of Agricultare, herein called the *'Goverament,” as evidenced by oae or more certals promissory note{a) or

assumption  agreement(s), herwln called *taste” (if more than one.note is -ducdbed below the word "note’* as used herpin shall be

] coastrued as raferring to each note ‘singly or all' aoted collectively, as the context ‘may require), sald note belng executed by Borrowes,

.+ being payable to the order of the Govemment ln instailments as specified thereln, anthorizing acceleration of the entire indebtednens at
* the option of the Gavernmeat opon any defanlt by Borrowsr, tnd being further ducdbed as follows: - .

- _ ] . Annual Rate . Due Date of Final
Date of Instrument . Pr:'nclpd Amount .’ of Interest Inatallment

October 19, 1972 $18,500,00 . 7%, October 19, 2005

* ' . . ’ . and -

W‘EEREAS, the note evidences a loan to Borrower in the principal amount specified therein, made with the purpose aad intention that
the Government, st l.nJ time, may lmT the note snd ln:ure the payment thereof pursuant to the Consolidated Farmera Home Administration
Act of 1961, or Tide V of the Houslng Act of 1949; an .

WHEREAS,' when payment of the note ia insured hy the Gnvemmenl, it may be assigned from time to time and each holder of the lnlured
note, in tum, will be the insnred lendar; and

WHEREAS, when payment of the snote is insured hy the Govemment, the Govemment wlil execute and deuver to the ln-ured {ender along
with the note an insumnce endorsement insuring the psyment of all amounts payable to the insured lender In connection with the loan; and

WHEREAS, when psyment of the note ia jnsured by the Government, the Govemment by agreement with the insured leader aet forth in the
insurance endorsement may be entitled to s specified portion of the payments on the note, to be designated the annual charge'’; and

WHEREAS, & condition of the insurance of piyment of the note will be that the holder will forego his rights and remedies against
Borrower and any others in connection with the loan evidenced thersby, as well as sny beaefit of this instrument, and will accept the
benefits of such insuraace in lieo thereol, and upon the Government’s request will assign the note to the Government; and

WHEREAS, it is the purpose and intent of this instrument that, smong other things, at afl times when the note is held by the Govemment,
ot in the event the Government should asslgn the instrument without insurance of the aote, this instrument shall secure payment of the note;
but when the note is held by o lnsured lender, this instrument shall not secure payment of the note or attach to the debt evidenced thereby,
but ay to the note and such debt shall conatitute an indemnity mortgage to secure the Government against loss uader its (nsurance endorse-
ment by reason of any default by Borrower:

NOW, THEREFORE, in consideration of the losa(s) and (a} st al] times when the note is held by the Government, or in the event the
Government should lulm this instrument without Insurance of the payment of the note, to secure prompt payment of the note and any
renewals saand extensions thereof and any agreemeats contained therein, including any provision for the puyment of an insurance or other
charge, (b) at all times when the note iz held by an insured lender, to secure performance of Borrower's sgreement herein o indemnily and
save harmless the Government against loas under iz insurance endorgement by reason of any default by Bomower, and (c) in any event and
at all times to mecure the prompt payment of all advances and ¢xpenditures made by the Govemnment, with interest, as hereinafter described,
and the performance of eve& covenant and agreement of Borrower contained herein or in any supplementary agreement, Borrower does
hereby grant, bargain, sell, r ae, and seslgn unto the Gavernment, with geneul warranly, the following property situsted in the State of

South Clrollnl. Counly(lu) of QI_-‘E_ELRY_:!-_L]: ________________________ ,..__.:___..-.., __________ e ————————————— :

ALL that lot:of land with the buildings and improvements thereon
situate on the north side of Tanmood Cizc1é‘ and the west side of
Willowtree Drive in the Town 6f. Simpsonville, Austin Township,
Greenville County, South Carolina, being shown as Lot 355 of
Section & of Westwood Subdivision, fecorded in the RMC Office’
for Greenville, S. C. in Plat Book 4-R, Page 30, and having,
according to said plat, the following metes and bounds, to-wit:
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